A Republican Decision to Form the Egyptian “Central

Bank’s” Board of Directors, Headed by Hassan Abdullah
Egyptian President Abdel Fattah El-
Sisiissued a presidential decree to form
the Board of Directors of the Central
Bank headed by Hassan Abdullah
(Acting Governor of the Central

Bank) as of November 27, 2023, for mﬁﬂ-tﬂm
a fperiod of one year. The membershi R Eiyges
of: Rami Ahmed Adel Abu Al- :

Naga, Tarek Mohamed Badawy El-
Khouly as Deputy Governors of the
Central Bank, Mohamed Farid Saleh,
Acting Chairman of the Financial
Supervisory Authority, Ali Mohamed
Ali Faramawy, technology expert,
Najla Anwar Al-Ahwani, economist,
Sherif Hussein Kamel Mohamed,
financial expert, Hassan Mohamed Hassan Al-Khatib, economist,
Samiha Al-Sayed Fawzi, economist, Essam Mohamed Abdel Hadi
Amer, accounting and financial expert, and Mohamed Othman
Ibrahim Al-Deeb, banking expert.

The Central Bank of Egypt appointed Mohamed Abu Mousa as
an assistant to the governor of the Central Bank of Egypt, where
this position was recently created to make Abu Mousa the first
assistant governor.

Source (Al-Arabiya.net Website, Edited)

B “S&P” Adjusts Outlook for Bahrain from Positive to Stable

“Standard & Poor's” has revised
Bahrain's outlook from "positive" to
"stable," citing spending pressures that
will worsen the fiscal deficit further
than previously expected. The agency
maintained Bahrain's rating at "B+/B",
amid expectations that the government
will implement measures to reduce the
budget deficit while benefiting from
additional support from other Gulf
countries if needed.

The agency expects the government to
activate reforms to strengthen its fiscal
position, largely by increasing non-oil revenues until 2026. The
agency expects the fiscal deficit to be between 3 and 4 percent of
GDP in 2023-2026, compared with 2 to 3 percent in its previous
review.

Source (Al-Sharq Al-Awsat Newspaper, Edited)

71 Billion Dollars In Sales Of "Black Friday" Globally.. And

16.4 Billion in America
E-commerce spending at the Black
Friday event in the United States
increased by 7.5% from a year earlier,
reaching a record level of $§ 9.8
billion, compared to ($ 9.12 billion
in 2022), reflecting the great desire of
consumers to search for the best deals
online, according to the annual report
issued by the "Adobe Analytics"
Foundation".

Shoppers' purchases on Black Friday
totaled $16.4 billion in the U.S. and
$70.9 billion globally.

According to the foundation, $5.3 billion of online sales came
from mobile shopping. Influencers and social media ads have
made it easier for consumers to access convenient spending on
their mobile devices.

Source (Al Khaleej Emirati Newspaper, Edited)
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B Advertiser Exodus Costs X $75 Million in Losses

The New York Times predicted that
Elon Musk's social media company
X will lose up to $75 million in
advertising revenue by the end of the
year, as dozens of major brands halt
their marketing campaigns on the
platform.

Musk's support for a post deemed
anti-Semitic on the platform led
several companies, including Walt
Disney and Warner Bros. Discovery,
to temporarily halt their ads on the
platform.

Internal documents showed that more
than 200 ad units of companies such as Amazon, Coca-Cola, and
Microsoft, many of which have paused ads on the platform or are
considering stopping ads.

Source (Al Khaleej Emirati Newspaper, Edited)

Dubai International Airport Named 'World's Best
Airport"
Dubai International Airport has
been named "World's Best Airport’
at the Ultra Awards 2023, which are
awarded by thousands of readers of the
prestigious travel magazine.
Dubai Airports said: "This achievement
is a testament to our commitment to
providing an exceptional, enjoyable,
and seamless travel experience for our !
traveling guests."
The total number of passengers passing
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through Dubai International Airport
during the first nine months of this
year reached 64.5 million, an increase of 39.3 percent compared to
the same period last year, and 1 percent higher than in 2019.
Dubai Airports expects passenger traffic to continue to recover
until the end of 2023, reaching 86.8 million passengers through
Dubai International Airport, surpassing the number of passengers
recorded in 2019.

Source (Al Khaleej Emirati Newspaper, Edited)

Lebanon and Egypt are at the Forefront of the World in

Food Inflation.. Here are the Numbers
A "World Bank" report showed that
the countries that came at the top of
the world in food inflation are located
in Africa, North and Latin America,
South Asia, Europe, and Central Asia.
According to the World Bank, Egypt
came at the top of the list of countries
most affected by food inflation with 36
percent, and in second place Lebanon
with 31 percent.

Rwanda ranked third with 15 percent,
Turkey fourth with 14 percent,
Argentina in fifth place with 12
percent, Sierra Leone in sixth place with 12 percent, Ghana in
seventh place with 11 percent, Suriname in eighth place with the
same percentage, Bahrain in ninth place with 9 percent, and the
Netherlands in tenth place with the same percentage.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Gulf Economic Diversification Efforts Need More Reforms

In its latest assessment of the state of
the Gulf economy, the World Bank
revealed that countries in the region
still need more reforms to support
efforts to diversify sources of income.
In a report titled "Structural Reforms
and Shifting Social Norms to Increase
Women's Labor Force Participation,”
the Bank touched on the economic
diversification efforts in the Gulf
countries that are beginning to bear
fruit, with the need for further reforms
still needed.

To maintain this positive trajectory, countries in the region must
continue to exercise prudent macroeconomic management, remain
committed to structural reforms, and focus on increasing their
non-oil exports.

Source (Al-Arab Newspaper of London, Edited)

Jordan Announces Draft Budget for 2024 with a Deficit of
[ e
$ 1.1 Billion

The Jordanian government approved the Kingdom's draft budget
for next year 2024 with an expected deficit of 812 million dinars
($ 1.143 billion), compared to a deficit of 1.862 billion dinars ($
2.625 billion) last year. According to Finance Minister Mohammed
al-Asas, total public expenditures in 2024 are 12.37 billion dinars
($17.42 billion), compared to 11.4 billion dinars ($16 billion) in
2023. While the expected value of public revenues according to
the new draft budget is about 10.3 billion dinars ($ 14.507 billion),
an increase of 8.9 percent from 2023.

Minister Al-Isis explained that the draft budget for 2024 succeeded
in reducing the primary deficit for the fourth year in a row, and the
government will be able to reduce the primary deficit to reach 812
million dinars ($ 1.143 billion) by 2.1 percent of GDP compared
to 2.6 percent in 2023. He expected the national economy to
record real growth in 2024 by about 2.6 percent, unchanged from
the expectations of this year issued by the International Monetary
Fund.

Source (Anadolu Agency, Edited)
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